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and one of the first measures of Sir Henry Campbell-
Bannerman's administration was the appointment
of the Select Committee which investigated these
questions in 1906, and led to legislation which will
be considered in its proper place.

The final progress of the Bill through the Commons,
where it was read for the third time on the 5th of
June, was no less rapid than that of the previous
year's Bill had been slow, and well within three months
of its introduction it was duly passed on to the
statute book. Its passage through the Lords was
marked by yet another debate on the general question
of increasing expenditure, and by criticisms which
certainly shewed inadequate appreciation of the
merits of this budget as the first real move for many
years towards reduction both of debt and expenditure.
Lord Avebury, for instance, urged that the enormous
figures which our national outlay had reached had
caused us to lose to a considerable degree " the
elasticity and financial reserve which were so great
a strength to the country/' Lord Welby, who con-
sidered that the same cause " had checked consump-
tion and had hampered the springs of industry,"
denounced the budget as a " budget of drift"; and
he was followed by Lord Lansdowne who, on behalf
of the Government, stated with undue modesty that
it was a " transition " budget, intended to deal with
a period of transition which must take place at the
end of a great war and before the national finances
revert to their normal condition." As things turned
out this was to be the last opportunity for many
years on which a Unionist minister was to have the
handling of the national finances.